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Financial management plays a vital role in improving the efficiency of municipal
spending and achieving local development through effective financial planning,
accurate budgeting, and expenditure monitoring to ensure that available resources
are allocated to priority development projects. It also contributes to enhancing
financial transparency and accountability, which reduces financial waste and
increases the efficiency of resource allocation across various service and
infrastructure sectors. Furthermore, financial management contributes to improving
the collection process and local revenues, enabling municipalities to finance
sustainable development projects, such as improving road networks, developing
public facilities, and enhancing community services. This positively impacts the
standard of living of residents and supports the sustainability of local development
in the long term. By implementing advanced accounting systems and strict financial
oversight, municipalities can achieve optimal resource utilization, reduce financial
deficits, and enhance their ability to address economic challenges, contributing to

the efficient and effective achievement of local development goals.
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